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PATTS-ACCU – KPII-LOA

September 11, 2017
KOLIN PHILIPPINES INTERNATIONAL INC.
Kolin Building, EDSA corner Magallanes Avenue,
Makati City


Attention
:
Mr. TONG YONG TSENG 



President / Chief Executive Officer 

Subject
:          Supply, Delivery and Installation of AIR-CONDITIONING EQUIPMENT 
            PATTS College OF AERONAUTICS

            Located at Lombos Avenue, San Isidro, Panaque City


LETTER OF AWARD – PROPOSED ADDITIONAL AIR COOLED CONDENSING UNITS
Gentlemen :
Relative to subject project, this will confirm acceptance by the Owner, PATTS College of Aeronautics, represented by its President, Jose Eduardo S. Valdez, MSC AA of your proposal to undertake the  SUPPLY, DELIVERY AND INSTALLATION of Air-Conditioning Equipment of PATTS College Located at Lombos Avenue, San Isidro, Panaque City in accordance with the plans and specifications submitted and approved cost evaluation, recommendation and negotiated  amount dated August 10, 2017 of the above subject project, effective to date August 25, 2017. The acceptance is based on a negotiated total amount of Four Million Seven Hundred Twenty Six Thousand Sixty Nine Pesos & 20/100 only (Php 4,726,069.20). All NET & VAT inclusive; refer to attached tabulation and evaluation cost breakdown for the Supply, Delivery and Installation of Air-conditioning Equipment of PATTS College dated August 10. 2017.
You shall complete  the Works within One Hundred Fifty (150) calendar days or in pace with the finishing works upon receipt of down payment. However, for the downpayment is equivalent to Fifty  Percent (50%) of the contract price, shall be released to you upon submittal of the following:
1. Performance Bond, “Callable on Demand”, in the amount equivalent to Fifty Percent (50%) of the contract price and effective until completion of the works.

2. Contractor’s All Risk Insurance, “Callable on Demand”, in the amount equivalent to One Hundred (100%) of the contract price, inclusive of coverage for Insurance Policy for the third party liability, and effective until completion of the works and issuance of Certificate of Final Acceptance by the Owner
Should you have question and/or clarifications, please do not hesitate to contact us at 09228977309
Should you find the above in order, kindly signify your conformity by signing on the space provided.

Thank you and we look forward to a harmonious relationship with you on this undertaking.

Very truly yours,

CHARLIE Dc. GARCIA
Bldg. Administrator – PATTS College of Aeronautics
Conforme:






Mr. TONG YONG TSENG





Kolin Philippines International Inc.


  

Approved by:

JOSE EDUARDO S. VALDEZ, MSC AA

President - PATTS College of Aeronautics, Inc.  
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