MINUTES OF THE ANNUAL STOCKHOLDERS MEETING



OF LAVIEW SECURITY PHILIPPINES INC. HELD AT THE



KOLIN BLDG., EDSA CORNER MAGALLANES AVENUE



MAGALLANES VILLAGE, MAKATI CITY, METRO MANILA



ON 27 MAY 2015 AT 2:00 P.M.


=============================================

STOCKHOLDERS PRESENT:


IN PERSON ….......................................................................40.01%










         1,000,000 shares



Mr. DAVID C. GO



Mr. EFREN CHUA YAP



Mr. TONG YONG TSENG



Mr. VICTOR SAY



Mr. NICASIO CHUA


BY PROXY............................................................................59.99%



Mr. CHAO-CHUN KAO for GRT TECHNOLOGY LIMITED



Mr. TONG YONG TSENG for KOLIN PHILIPPINES INT'L INC.



Mr. TONG YONG TSENG for Ms. MA YANPING








TOTAL.................100%

ALSO PRESENT:

Mr. EFRENILO M. CAYAÑGA


-Corporate Secretary

Mr. OLIVER M. FILOTEO


-AVP-Finance

PROCEEDINGS OF THE MEETING

DETERMINATION OF QUORUM/

CALL TO ORDER


The Presiding Chairman, Mr. David C. Go, called the meeting to order upon certification made by the Corporate Secretary, Mr. Efrenilo M. Cayañga, on the presence of stockholders representing One Hundred (100%) percent of the outstanding capital stock, either in person or by proxy.

PRESIDENT 'S REPORT


The President and Chief Executive Officer (CEO), Mr. Tong Yong Tseng, rendered his President's Report, highlighting the over-all performance of the Corporation for the year 2014 and the President's projection for the year 2015.


Mr. Tseng reported that for the year 2014, net sales decreased by nine (9%) percent to Ten Million Four Hundred Eighty Three Thousand (P 10,483,000.00) pesos from the previous year's net sales of Eleven Million Four Hundred Seventy Four Thousand (P 11,474,000.00) Pesos. Gross profit. Gross profit amounts to Four Million Five Hundred Sixty Two Thousand (P 4,562,000.00) compared to previous year's gross profit of Four Million Five Hundred Seventy Eight Thousand (P 4,578,000.00) Pesos, representing decrease of 40/100 (0.4%).


The President noted that operating expense for 2014 has been generally controlled and is close to the projected level of Five million (P 5,500,000.00) Pesos.


Thereafter, the stockholders duly noted the President's Report as presented.
TREASURER'S REPORT


The Treasurer's Report was presented to the stockholders consisting of a Financial Report representing the Balance Sheet (December 31, 2014 and 2013), Statement of Income (For the Years Ended December 31, 2014 and 2013), and Statement of Changes in Equity.


Thereafter, the stockholders noted the Treasurer's Report as presented.

RATIFICATION OF ALL CORPORATE ACTS AND PROCEEDINGS


Proceeding with the agenda, all corporate acts and proceedings made in the year 2014 including Minutes of the Meeting held on 16 May 2014, were approved and ratified by the stockholders

ELECTION OF DIRECTORS


The Presiding Chairman, Mr. David C. Go, thereafter opened the table for nominations of the Directors, to constitute the Board of Directors of the Corporation for ensuing year from June 2015 to June 2016.

Nominations were made for previous members of the Board of Directors without other nominations, namely:





Mr. DAVID C. GO





Mr. EFREN CHUA YAP





Mr. TONG YONG TSENG





Mr. VICTOR SAY





Mr. NICASIO CHUA

There being no other nominations made, and upon motion duly made and seconded, the same was declared as closed. With five (5) seats and only five (5) nominees thereto , the votes of the stockholders present were automatically cast for the a fore-named five (5) nominees who was declared to be the newly elected members of the Board of Directors, who are to serve and act such for their term of office and until their successors shall have been duly elected and qualified in accordance with the By-Laws of the Corporation.

OTHER MATTERS

   A.
EMPLOYEMENT OF CONTRACT



Upon motion duly made and seconded, the stockholders unanimously 
approved and ratified the renewal of employment of Mr. Tong Yong Tseng as 
President and Chief Executive Officer. The employment contract shall be for a term of two (2) years form January 2016 to January 2018.

ADJOURMENT


There being no other business to transact and upon motion duly made and seconded, the meeting was adjourned at 4:15 P.M.
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